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Bill Type and Number:   Ordinance 2017-008
Sponsor: Council President at the request of the Mayor
Date of Introduction: January 10, 2017

Committee(s) of Reference: NCIS, F
Date of Analysis: January 11, 2017
Type of Action: Appropriation and transfer
Bill Summary: This bill appropriates and transfers $370,268.05 in recovered funds from a HUD Escrow Deposit for debit service on HUD 108 Loan Subfund 1A1 – Housing/Community Development to the inactive HUD 108 Loan – LaVilla Debt Service Subfund 238, as initiated by B.T. 17-047.
Background Information:  The funds originate from a HUD Escrow Deposit made in 2011. The transfer of the funds will be used to pay a debt service obligation and eliminate the negative cash balance in the inactive HUD 108 Loan – LaVilla Debt Service SF 238.
Policy Impact: Finance & Administration
Fiscal Impact: The appropriation of $370,268.05, as initiated by B.T. 17-047.
Analyst: Mitchell
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